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Outstanding  farm-mortgage  (real  estate)  debt  continues  to  rise  in  1957  > 
although  the  rate  of  increase  is  somewhat  below  that  of  1956.  The  January  1, 
1957*  total  is  estimated  at  $9>908  million,  9  percent  above  a  year  earlier  and 
the  highest  figure  since  1925  (fig.  l). 

The  rise  in  farm-mortgage  debt  so  far  in  1957  has  been  somewhat  slower 
than  in  the  same  period  in  1956.  The  Life  Insurance  Association  of  America; 
reports  that  farm-mortgage  holdings  of  k$   companies  reporting  to  it  increased 
by  only  3«°  percent  in  the  first  6  months  of  1957.  This  compares  with  a  rise 
of  6.6  percent  in  the  first  half  of  1956.  U 

Farm  real  estate  loans  of  member  banks  of  the  Federal  Reserve  System  on 
June  6,  1957>  were  only  0.2  percent  above  those  on  June  30  >  1956,  and  out- 
standing loans  of  the  Federal  land  banks  increased  by  only  1.8  percent  in  the 
year  ending  June  30,  1957. 

All  major  lender  groups  shared  in  the  estimated  $84l  million  increase 
in  farm-mortgage  debt  during  1956.  The  percentage  increases  by  lenders  were: 
Federal  land  banks,  16  percent;  life  insurance  companies,  9  percent;  individ- 
ual and  miscellaneous  lenders,  9  percent;  Farmers  Home  Administration,  k   per- 
cent; and  all  operating  banks,  3  percent. 

Debt  outstanding  rose  in  each  region.  The  largest  increase  -  Ik 
percent  -  occurred  in  the  Northern  Plains  States  and  the  smallest  increase  -  5 
percent  -  was  in  the  Northeastern  States.  Increases  in  other  regions  during 
1956  ranged  from  7  to  12  percent.  The  Federal  land  banks  had  their  largest 
gains  in  the  Mountain  and  Pacific  States,  life  insurance  companies  in  the 
Southeastern  States,  and  all  operating  banks  in  the  Delta  States. 

The  amount  of  farm  mortgages  held  by  l6  major  life  insurance  companies 
increased  by  3  percent  in  the  first  6  months  of  1957  and  Federal  land-bank 
loans  outstanding  rose  by  7  percent.  However,  the  amount  of  new  loans  ac- 
quired by  the  16  companies  in  the  first  half  of  1957  vas  20  percent  below  a 
year  earlier,  and  loans  closed  by  the  Federal  land  banks  were  down  17  percent. 

Little  change  is  noted  in  the  purposes  for  which  farmers  incurred  farm- 
mortgage  debt.  The  bulk  of  the  money  borrowed  continues  to  be  used  for  re- 
financing real  estate  debts  and  purchase  of  farm  real  estate. 


Interest  rates  on  farm  mortgages  continued  to  move  upward  in  1956  and 
the  first  half  of  1957-  All  12  of  the  Federal  land  hanks  increased  their 
rates  hy  one-half  of  1  percent  to  1  percent  in  the  first  part  of  1957,  and 
life  insurance  companies  generally  reported  higher  rates. 

The  series  of  annual  estimates  of  farm-mortgage  deht  vas  recently 
revised  (tables  1  to  8).   Total  deht  outstanding  and  deht  held  hy  individuals 
and  miscellaneous  lenders,  1951-56,  vas  revised  as  a  result  of  the  1956  farm- 
mortgage  survey.   Minor  revisions  also  appear  in  the  amounts  of  debt  held  hy 
life  insurance  companies  and  the  Farmers  Home  Administration. 

Revised  estimates  hy  States  for  1951  through  1956  are  carried  in  this 
publication.  Also  included  are  annual  State  estimates  for  1950  and  1957 • 
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Figure   1 


Table  1.-  Farm-mortgage  debt;     Total  outstanding  and  amounts  held  by  principal  lender  groups,  by  States,   January  1,  ly50 


State  and  region 


Total 


Amounts  held  by  principal  lender  groups 


Federal 

land 
banks  l/ 


Federal  Farm  : 

Mortgage   t 

Corporation  lyt 


Joint-stock 

land 
banks  2/ 


Farmers 
Home  Admin- 
istration 3_/ 


life 

insurance 

companies  U/ 


Others  £/ 


All 
operating 
banks  6/ 


1,000  dollars 


1,000  dollars  1,000  dollars  1,000  dollars  1,000  dollars  1,000  dollars  1,000  dollars 


1,000  dollars 


Maine 

New  Hampshire S 

Vermont- — 

Massachusetts 

Rhode  Island 

Connecticut — 

New  York 

New  Jersey 

Pennsylvania 

Delaware—- — — — — 

Maryland  ]/ 

Northeast 


Ohio 

Indiana 

Illinois 

Iowa 

Missouri 

Corn  Belt 


Michigan 

Wisconsin 

Minnesota 

Lake  States — 


Virginia 

'.Jest  Virginia 

North  Carolina 

Kentucky- 

Tennessee 

Appalachian 


South  Carolina 

Georgia 

Florida— 

Alabama 

Southeast 


Mississippi 

Arkansas 

Louisiana 

Delta  States- 


Oklahoma 

Texas 

Southern  Plains— 


North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Northern  Plains 


Montana 

Idaho 

Wyoming 

Colorado- — 
New  Mexico- 
Arizona 

Utah 

Nevada 

Jfountain- 


Washington 

Oregon 

California 

Pacific 


United  States- 


20,1,70 
15,570 
31,855 
38,825 

U.227 

31,028 
l6y,!*28 

55,yi6 

11*7,781 

9,659 

573, 3V9 


228,681 
200,1,25 
265,755 
1*33,378 
I67,u53 


1,295,792 


155.5H* 
283,026 
276,807 


715,31*7 


7h,722 

2U,8oU 

8y,oio 

lo2,yo2 

",01' 


379,1* 


ft 


1,1,128 
8U,o72 
65,795 
8o,2y5 


271,290 


101,22fi 
85,329 
52,ly5 


mm 


JJ.6,yl7 
lioo,551* 


517,1*71 


6y,lo8 

87,536 

I57,y56 

11,5,275 


159,675 


62, hk? 
79,2y9 
35,352 
io5,2oy 
l;7,6y9 
38,751 
1*2,312 


U257502 


123,010 
111*  ,531 
1*60,860 


6y8,iiUl 


5,579,278 


2,670 

1,551 
5,615 
6,oyl* 
yi2 
l*,788 
27,011 
7,851 

11,621 

5y6 

i*,n*l* 

72,853 


17,652 
22,076 
52,151 
82,386 
21,3yu 
196',  SB 


23,uo5 
3U.037 
,  ^,o57_ 


106, oy? 


8,517 

3,711 

lli,  1*1*3 

10,362 

10,286 


1*7,319 


9,877 
10,533 

y,686 
iy,Q38 


20,239 
11,201 
12,323 


1*3,763 


19,U13 

93,230 

112,61*8 


12,271* 
3o,o5o 
1*7,1*07 
30,221* 
119,955 


11,888 
H*,l*21 
7,87y 
15,581 
5,557 
5,65y 
7,oy5 
1.1*11 


6y,l*yl 


11*,  158 
13,669 
51*. 333 


82 , 160 


906,077 


1*1*8 
159 
280 
71*1 
100 

577 

2,221 

1,029 

781* 

1*9 

326 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


6,711* 


761* 

153 

708 

518 

31 

233 

2,772 

1,533 

3,1*1*3 

301, 

1,1*32 

11,391 


15 

5 

31*3 

611 

13 

755 

7,590 

7,1*92 

5,o6S 

179 

3,505 

25,573 


16,573 
13,702 
2l*,9oy 
30,861 
3,171 
21*,  675 
129,831* 

38,011 

126,368 

8,531 

1*1*. 233 

1*61,363 


721 

877 

1,350 

1,512 

1,303 


0 
0 

270 

0 
0 


■-■,2'-3 


270 


3,613 
3,201* 
3,055 
3,381 
8,113 
2l|  365 


26,935 
62,880 
90,662 

173,61*7 
66,221, 

1*20,31*8 


179,760 
111,388 
118,267 
172,1*52 
6y,023 
.     ,  -■■- 


l,6b3 
3,673 
3,198 


SHE 


3,213 
3,8y3 

0,038 


13,11*9 


6,253 
12,097 

62,853 

■,'l,2u3 


121,375 

229,326 

¥^,<*1 

506,362 


1*75 

261* 

1,325 

'61*3 

o7l 
3,378 


2,600 
1,1*71 
6,755 
3,037 
5,377 
19, 21,0 


8,366 
382 

8,1*71 
19,311* 
H,8y7 
1*3,930 


51*,761j 
18,976 
58,oi6 
6y,ol*6 

-  -  ,'    ■■ 


1,181 

1,736 

1,166 

957 

5,oi*o 


6,531. 
u.,655 

1,921 
9,310 


29,1*20 


1,203 

10,653 
11,027 

2,762 


22,333 

1*3,1*95 
1*1,995 
1*8,228 

i56,o5i 


971* 
88U 
671* 


27^32 


17,191* 
10,1*21* 

'  393 


31,016 


2l*,6ci, 
29,335 

-^ 
61,,  ly, 


38,153 

32,985 

J3li0|. 

9l*,21*J 


l,2y6 
l*,96o 


9,793 

20,1*65 

30  258 


29,81*6 
151*.  563 


181*,l*0y 


56,561* 

127,336 

133, yoo 


2,938 
1,319 
1,910 


1,368 
3,o35 


2,516 
2,220 
3,339 

fafg 

13,381 


9,6y6 

32,330 

51*,659 

1*1*,787 

11*1,1*72 


1*1,681, 
21,617 

5o,5yi 

63,11*0 


177,032       1 


1,205 

1,085 

1*57 

y9l* 

391* 

332 

591 

70 


3,111* 
2,673 
1,3Wj 
1,896 
1,520 

897 
2,771 

300 


7,001 
H*,832 
10,738 
21,221 
21,828 
7,351 
2,338 

2iM 


39,21*1 

1,6,288 
15,1*31* 
65,517 
13,1*00 

2l*,5l2 

29,517 
7,807 


5,128 


,652 


21*6,716 


y26 
1,003 
I*,  81*1 


0,770 


1,991 
1,739 
2,335 


6,065 


H*,673 
ll*,li91 
62,736 


yl,262 

83,629 

336,615 


yi.yoo 


5n,5o6 


58,650 


270 


193,301  1,172,326 


3,21*8,651* 


1*,1*58 
2,656 

H*,973 
7,092 
1,521* 
5,599 

36,1*26 
6,61,7 

1*7,861 
6,987 

16,915 


151,138 


73,568 
1*5,731* 
32,181 
53,605 
36,851 


2lq,939 


37,565 
l*3,y26 
1*3,023 


129,511* 


23,177 
10,719 
20,yl»5 
1,6,1,65 
30, 081, 
136,390 


5,879 
19,71*7 

6,51*2 
111,333 
li6,5ol 


13,572 
9,272 

33,179 


10,1*37 
27,218 

37,655 


3,151 
l*,ol*3 

9,1*62 
18,672 
35,328 


2,316 
3,825 
1,91*2 
1*,726 
2,188 
2,038 
7,150 
1|»25 


25,210 


H*,109 

8,1,92 

77,68y 


100,290 


937,11*1* 


1/  Includes  regular  mortgages,   purchase-money  mortgages,  and  sales  contracts.     State  distribution  of  loans  in  process  of  foreclosure  esti- 
mated for  Federal  land  banks.     On  June  30,   1955,   loans  of  the  Federal  Farm  Mortgage  Corporation  were  sold  to  the  12  Federal  land  banks. 
2/Joint-stock  land  banks  have  been  in  liquidation  since  May  12,   1933.  Includes  banks  in  receivership.     2/  Includes  tenant-purchase,   farm- 
enlargement,   farm- development,  project-liquidation,   farm-housing  loans  beginning  July  ly50,   direct  soil  and  water  conservation  loans  to  in- 
dividuals,  and  loans  for  these  purposes  from  State  Corporation  trust  funds.     ![/  Estimates  based  on  direct  reports  from  life  insurance  com- 
panies, official  reports  submitted  to  State  insurance  commissioners,   "Best's  Life  Insurance  Reports,"  "Spectator  Life  Insurance  Yearbook," 
and  data  from  Life  Insurance  Association  of  America  and  Institute  of  Life  Insurance.     5_/  Estimated  total  loans  held  by  all   operating  banks, 
individuals,   and  miscellaneous  lenders.     State  estimates  are  approximate  and  should  be  used  only  as  general  indicators  of  the  amount  of  farm- 
mortgage  debt  held  by  this  group.      6/  Includes  national  and  State  commercial,  mutual  and  stock  savings,   and  private  banks.     Mortgage  loans 
held  by  banks  are  classified  according  to  location  of  bank  and,   therefore,  are  not  strictly  comparable  by  States  with  mortgage  loans  for  other 
lenders,  which  are  classified  according  to  location  of  security  or  borrower.     7/  Includes  District  of  Columbia. 


Table  2.-  Farm  mnrtgage  debt:     Total  outstanding  and  amounts  be  Id  by  principal   leader  group*,  by  States,   January  1,    1951 


State  and  region 


Iota! 


Amounts  held  by  principal  leader  groups 


Federal 
banks  1/ 


Federal  Farm 
Mortgage 

Corporation  1/ 


Farmers 

Hone  Admin— 
lstratlon  2/ 


Life 

Insurance 

companies  ^J 


Others  -_ 


All 
operating 
bank*  J_/ 


Mslne- 


yermont 


Massochusett  s- 
Rhode  Island- 
Connecticut 

Sev  Tork 

lev  Jersey 

Pennsylvania — 
Delaware- 


Maryland  6/- 

Hortheast— 


Cblo 

Indiana— 


Illinois 

Iowa 

Missouri 

Cora  Belt- 


Michigan— 
Wisconsin- 
Minnesota- 


lake  State  s- 


7lrgjji1a- 


West  Virginia— 
garth  Carolina- 
Kentucky 

Tennessee 


Appalachian- 


South  Carolina- 

Oeorgia 

Florida 


Southeast- 

Misslsslppl- 
arsmnaa  i 


Louisiana- 


Delta  Statea- 


Cfclahomn- 


Texas— 


Southern  Plalns- 


■orth  Dakota- 
South  Dakota- 
Bebraaka 


■orthera  Plains— 


Mcctana- 


Idaho- 


tfyomlng- 


CclCTTviO- 


lew  Mexico- 
Arizona 

Otah 


t  bv- 


Mountain- 


Waahingtoo— 
Oregon 


Calif orala- 
Paclflc— 


United  States- 


21,1*08 
18,615 
33,9*7 
*0,526 
4,582 
31,383 

178,611* 
58,197 

1*9,991 
9,7*5 


1.000  dollars        1,000  dollars       1,000  dollars        1.000  dollars       1.000  dollars 


1.000  dollars 


ctf..9*2 


23*. 

9*2 


2*9,596 

217,5*3 
277,07U 
*77,315 
190.T73 


-,--,-^_ 


lo7,325 
301,322 

;ot ,  10* 


'--,"S' 


83,153 

26,059 

107,903 

115,81*2 

9*x 


IMH 


**,533 

10*,073 

77,213 

86,632 


3^*51 


113,132 
9*,699 


J&L. 


ft 


129,970 
1*37,1*60 


iS 


Ti*3Q 


71,275 

9*,773 

173,760 


?Q", 103 


71,716 
91,990 
*2,055 

118,819 
55,055 
1*6,1*93 
*5,*93 

. 1*.692 


1*5^:313 


139,5*3 
129,278 
"►91.995 


760. 


6,118,359 


2,750 
1,63* 
5,800 
6,006 
905 
*,518 

27,351 
7,632 

12,U6o 

666 

■•■396 

7*. 122 


19,269 
23,685 
55,137 
86,331 


2*,750 

35,210 

50.712 

UQ.67S 


8,618 

3,815 

15,58* 

11,127 

IO.690 


50.03* 


11,12* 

17,775 

9,3*7 

a.igr 


21,155 
11,739 

12,521 

*5.*17 


20,696 


H5.586 


11,035 
32,766 

*9,1*5 
3.1.557 


1^*.503 


13,285 
16,990 
8,136 
16,702 
5,721 
5,301 
7,089 

i.*Q7 


7*.631 


1*,85* 
l*,75l 


m 


!2*2_ 


9*7,*3l 


363 
12C 

22- 

571 
72 

■W*6 

1,7*1 

801 

5& 

33 


_5 


1,083 
166 

TO 

5?5 
3C 

260 
2,969 
1,699 
3,966 

29* 
1-595 


13.293 


i£: 
5 

500 

Ac 
23 
1,132 
9,372 
S--< 
5,552 

2*0 
*.070 


.-.:•  : 


505 

638 

979 

1,138 

1.359 


■  -.---^ 


7C 


3,893 
3,672 
3,173 
*,179 
67* 


52L 


32,382 

71,326 
100,100 
192,6** 

**Jb|**o 


1,2*7 
2,883 
:-,--:■ 


6.579 


3,813 
*,266 
6,85* 


_-,.;. 


7,92* 
15,208 

■:,-■: 


J£*125_ 


is* 

966 

*75 
-S5_ 


2.**0 


3,220 
2,026 
7,527 
3,376 

6,379 


22.530 


9,667 

*31 

10,919 

2*,87* 

1*.*10 


60.301 


903 

1,211 

903 

_6§5_ 


3j70j 


7,311 
12,977 

2,30* 
U.S--C 
33.**0 


1,566 
12,82* 
17,*3* 

3.87? 
35,6?? 


oTC 
518 


18,5*8 
U,207 


28,712 

3*,18* 

73.276 


925 

L619 


-m- 


11,22* 

2Q.*25 


31.6*9 


37,995 
XQilZl 


211. 


2,1*81 
1,033 
1,*25 

1.352 


"STair 


2,888 
2,531 

*,102 


10,559 
3*,157 
59,*88 
53.311 


157.515 


938 
Sob. 

;j2 

506 

% 

*50 
_52_ 


3,759 
3,957 
1,779 
2,352 
1,832 
1,100 
3,688 


3.723 


i8,S?5 


10,210 

19,850 

1*,631 

29,533 

25,215 

8,6o6 

3,*01 

*.1T7 

115.625 


J46I 


,613 


2,909 
2,317 


17,797 
18,029 

70.709 


106.535 


17,031 
16,69c 

26,71* 

32,782 

3,552 

25,027 

137,181 

38,605 

127,*53 

8,512 


;   Bi.iJBS 


193,5*7 

•.•--,222 
117,665 

i9e,ag3 
a.087 

706:36* 


129,591 

2*3,755 
177.026 


550.372 


61,320 
19,591 
72,905 

75,990 
b*^ 


293.9*9 


23,629 
59,266 
*7,225 
02J_ 


~r: 


1±L 


**,013 
36,899 
29. 


no, 


58,928 

!**.£ 


**,312 
2*, 286 
59,600 
70.212 
196. *10 


*3,52* 
50,389 
17,177 
69,62* 
21,997 
31,235 

8.666 


273. *79 


103,268 
93,*35 

359.161 


555, go* 


**,006 


220,10* 


1,352,635 


3, 55*, 181 


*,629 

2,885 

15,553 

7,853 

1,873 

6,187 

39.7M 

7,389 

*9,825 

7,301 

-.  ,  — 


1^2.133 


80,281 
*9,179 
35,665 

26*|o6* 


*0,*6* 
55,027 
W.706 


29,351 
10,855 
22,*36 
*8,*03 
30.955 
1*2. C 


,000 


6,17* 
21,9*2 

7,116 


.5° 


1*,5*9 

10,780 

I 


10,893 
638 


■ 


53L 


*,231 

*,327 

10,133 

0.326 


39.019 


2,805 
*,016 
1,89* 
*,882 
2,237 
2,618 
7,*2* 

26.857 


1*,685 
9,267 
f9.77* 


103,726 


1,006,359 


1/  Includes  regular  mortgages,  purchase-money  Mortgages,  and  sales  contracts.     State  distribution  of  loans   In  process  of  foreclosure  estimated 
for  Federal  land  banks.     On  June  30,   1955,   loans  of  the  Federal  Farm  Mortgage  Corporation  were  sold  to  the  12  Federal  land  banks.     2/  Includes 
tenant-purchase,   ram-enlargement,   form-development,  project-liquidation,   farm-bousing  loans  beginning  July  1950,  direct   soil  and  water  eonser— 
ration  loans  to   Individuals,  and  1""".  for  these  purposes  from  State  Corporation  trust  funds.     2/  Estimates  based  on  direct  reports  from  life 
insurance  companies,  official  reports  submitted  to  State  insurance  commissioners,   "Best's  Life  Insurance  Reports,"   "Spectator  Lift  Insurance 
Yearbook,"  and  data  from  Life  Insurance  Association  of  America  and  Institute  of  Life  Insurance.     */  Estimated  total  loans  held  by  ali  opern- 
banks.    Individuals,  and  miscellaneous  lenders.     State  estimates  are  approximate  and  should  be  used  only  as  general   indicators  of  the  amount  of 
farm-mort*i»me  debt  held  by  this  group.     5_/  Includes  aatlonal  and  State  commercial,   mutual  and  stock  savings,  and  private  banks.     Mortpjige  loans 
held  by  banks  are  classified  according  to  Location  of  bank  and,   therefore,  ore  not  strictly  comparable  by  States  with  mortage   loans  for  other 
Lenders,  which  are  classified  according  to  location  of  security  or  borrower.     6/  Includes  District  of  Columbia. 


Table  3»-  Farm-mortgage  debt:  Total  outstanding  and  amounts  held  by  principal  lender  groups,  by  States,  January  1,  1952 


State  and  region 


Total 


Amounts  held  by  principal  lender  groups 


Federal 

Land 

banks  l/ 


Federal  Farm 

Mortgage 
Corporation  l/ 


Farmers 
Home  Admin- 
istration 2/ 


Life 

insurance 

companies  3/ 


Others  4/ 


All 
operating 
banks  5/ 


Maine 

New  Hampshire- 
Vermont 


Mas6achusett  s — 

Rhode  Island 

Connect  icut 

Hew  York 


New  Jersey— 
Pe  nnsy Ivan la- 
Delaware- 


Maryland  6/- 

Northeast- 


Ohio— 

Indiana- 


Illlnois- 
Iowa— 
Missouri- 


Corn  Belt- 


Michigan — 
Wisconsin- 
Minnesota- 


Lake  States- 


Virginia 

West  Virginia — 
North  Carolina- 
Kentucky——— 
Tenne  s  see 


Appalachian- 


South  Carolina- 
Georgia 

F  lor  Ida— —— 
Alabama 


South ea 6t- 


Mississippi- 
Arkansas— 
Louisiana- 


Delta  State s- 


Oklahoma- 
Texas 


Southern  Plains- 


North  Dakota- 
South  Dakota- 
Nebraska—— 
Kansas 


Northern  Plains- 


Montana— 

Idaho 

Wyoming — 
Colorado- 


New  Mexico- 
Arizona 

Utah 

Nevada 


Mounta in- 


Wash  lngton- 

Oregon 

California- 
Pacific— 


United  States- 


1,000  dollars 


1,000  dollars       1,000  dollars       1,000  dollars       1,000  dollars       1.000  dollars 


22, 51^ 

19,977 
36,085 
42,791 
4,857 
32,1*99 

188,590 
64,505 

156,1*29 
10,042 
61.527 


639. S16 


266,448 
238,279 
292,712 
520,395 
213.667 


1,531,501 


178,013 
318,015 
335, 75* 


331.824 


93,281 

27,320 

125,618 

125,093 
106.001 


477,313 


46,977 

124,015 

92,595 

91.452 


355.039 


121,249 

105,434 

67.729 


294.412 


141,377 
470.770 


612,147 


74,760 
103,154 
186,000 
180,151 


544,065 


82,072 
104,448 
46,589 
133,392 
61,717 
48,469 
47,056 
16.531 


540,274 


149,195 
147,696 
5520337 


6,675,619 


2,857 
1,653 
6,149 
5,911 
844 
4,422 

27,528 
7,690 

13,664 

766 

4.875 

76,359 


20,411 
24,513 
58,313 
88,456 

216.346 


27,098 

36,981 

53,408 

1171487 


9,048 

3,962 

16,546 

11,939 

11,655 


53,1?0 


11,500 

18,759 

9,702 

22,221 


62.182 


22,113 

12,058 

12.504 

•4^75- 


22,174 
102.344 
124.518 


11,034 
35,130 
49,594 
34.010 
^■766 


14, 540 
19,646 

8,399 
17,146 
6,330 
5,046 
7,048 
Jo403 


Jl 


16,750 
15,965 
55,370 


s_ 


994,128 


275 
84 

168 

405 
58 

351 
1,247 

583 

363 
25 

168 


3.727 


1,417 

147 

695 

521 

31 

297 

2,874 

1,717 

4,181 

242 

1,658 


13,78 


342 

10 

776 

674 

42 

1,383 

11,099 

11,076 

6,508 

251 

443: 


3S1 


324 
432 
728 
851 


1,039 
1T374 


4,202 
4,264 
3,557 
5,038 

10,738 


27.799 


36,700 

81,910 

110,009 

215,922 

78,698 


523,239 


893 
2,232 

1,895 


5,020 


4,228 
4,603 

7.120 


9,736 

17,401 
77.214 


15.951 


104.351 


230 
136 
706 
320 
-&2- 


3,778 
2,387 
8,473 
3,463 
6,994 


1,735 


25,095 


11,691 
667 
12,702 
30,025 
17,552 
72.637 


675 
860 
708 
492 


2,735 


7,423 
13,751 

2,906 
11.912 


35.992 


1,687 
14,548 
24,996 
Jb2§S 


46J220 


494 
511 

i§2 


389 


18,838 
11,450 

7.575 


37.663 


30,8C5 
38,355 

80,945 


650 
2,716 


3.366 


12,521 


32.850 


44,717 

188.489 


-231, 


2,010 

820 

1,106 

3* 


3,281 
3,038 
4,920 
6,467 


17.706 


10,827 
36,992 
63,801 
62.130 


173.750 


715 
592 
229 
393 
222 
196 
351 
41 


2,739 


3,838 
5,434 
2,398 
2,796 
2,176 
1,226 
4,184 
_509_ 


22.561 


14,662 

25,584 

18,272 

36,694 

27,778 

10,628 

4,347 

4Jt58_ 

142.423 


541 

560 

2.698 


3.799 


4,068 
3,299 

3,845 


11.212 


20,918 
22,968 

8J*,  519 


"Lgg. 


17,623 
18,083 
28,297 
35,280 
3,882 
26,046 

145,842 
43,439 

131,713 

8,758 

50.289 


509.252 


204,8ll 
127,160 
120,105 
210,128 


3*535 
5513 


136,058 
256,798 

196.159 


68,534 
20,168 
87,191 
79,346 
62,457 


124T69 


25,692 
76,097 
54,283 

51,838 


207.910 


48,999 
43,060 
35,476 


127,53? 


61,315 

156,892 


218.207 


47,608 
27,174 
66,579 
76.591 


217,952 


48,317 
53,192 
17,291 
76,363 
25,211 
31,373 
31,126 
10.120 


292,993 


106,91fl 
104,904 
405,905 


617J727 


32,778 


2fco,809 


1,541,874 


3,866,030 


1.000  dollars 

4,968 
2,908 

15,985 
8,718 
2,194 
7,349 

40,424 
8,351 

52,172 
7,683 

19.550 


170.302 


85,194 
50,569 
39,717 
61,479 
39.760 


276.719 


40,195 
57,165 


3fc 


J25_ 


28,908 
10,738 
23,027 

48,458 

32.1B1 

143,312 


6,516 

22,714 

9,079 

451379 


Jit 


15,786 
11,954 
12.162 


39.922 


10,856 

29,35? 
40.211 


3,434 

4,368 

10,432 

19.970 
38.204 


2,413 
3,590 
1,602 
5,244 
1,955 
2,127 
6,996 
53 


IE2 


14,876 
10,622 
85.462 


IIO.960 


1,046,923 


1/  Includes  regular  mortgages,  purchase-money  mortgages,  and  sales  contracts.     State  distribution  of  loans  in  process  of  foreclosure  esti- 
mated for  Federal  land  banks.     On  June  30,   1955,   loans  of  the  Federal  Farm  Mortgage  Corporation  werev>sold  to  the  12  Federal  land  banks. 
2/  Includes  tenant-purchase,  farm-enlargement,  farm-development,  project-liquidation,  farm-housing  loans  beginning  July  1950,  direct  soil  and 
water     conservation  loans  to  individuals,  and  loans  for  these  purposes  from  State  Corporation  trust  funds.     3/  Estimates  based  on  direct  re- 
ports from  life  insurance  companies,  official  reports  submitted  to  State  insurance  commissioners,   "Best's  Life  Insurance  Reports, "  "Spectator 
Life  Insurance  Yearbook,"  and  data  from  Life  Insurance  Association  of  America  and  Institute  of  Life  Insurance.     4/  Estimated  total  loans  held 
by  all  operating  banks,   individuals,  and  miscellaneous  lenders.     State  estimates  are  approximate  and  should  be  used  only  as  general  indica- 
tors of  the  amount  of  farm-mortgage  debt  held  by  this  group.     5_/  Includes  national  and  State  commercial,  mutual  and  stock  savings,  and 
private  banks.     Mortgage  loans  held  by  banks  are  classified  according  to  location  of  bank  and,  therefore,  are  not  strictly  comparable  by 
States  with  mortgage  loans  for  other  lenders,  which  are  classified  according  to  location  of  security  or  borrower.     6/  Includes  District  of 
Columbia. 


- 


- 




■.J 

.--■.ode  Island 

-  — 


Jersey 

rani  a— - 

ra 

Maryland  6/ 

hea*.  t 


Hichiga 

Wi  sec  nsln 

Minnesota 

Lake  States 

Virginia 

West  Virginia 

North  Carolina — 
Kentucky 

Tennessee 

Appalachian 

South  Carolina — 

Georgia 

Florida 

Alabasa 

Southeast 


Klsalssippi- 

Arkansas 

Louisia.ia — 


Delta  States 

Oklahoaa 

Texas 

Southern  Plains 


Horth  Lakota- 
South  Dakota- 
Sebraslo- 

Sorthern  Plains 


pal   lender   . 


- 
23,       • 
bo, 5 35 

33.75U 
201,518 

C7.021 


Washington— 

Oregon 

California— 
raclflc — 


United  States'— 


■  -,.. 


233,276 
255,01*0 
305,  51*1 
55b, y52 

233, »5l 


.,-  ;2,7oo 


192,335 

337,11*8 
:•  ..■-•■• 


.,.- 


101*, 095 

28,155 

11*2,581* 

132,360 

-    ,- 


-■  :-i 


52,1*30 
108,  y  1*2 


39'-vile 


137,226 
117, 7ob 

77J*11 


332,3Jil 


l6o,968 

-    ,--•■■ 


l_j_ 


81,367 
110,772 
200,672 
192.112 


*Tv2T 


92,31*9 
lll*,793 

51,l*yo 
11*7,166 

1*9,590 
52,21*1 


5  ,■■■'■ 


159,221* 
163,311* 

i.  ,     - 


yjb.oyp 


-  - 

- 


- 

- 
Corpora 


- 


- 
- 


I 


1,000   dollars        1,000  dollars       1,000   dollars       1.000  dollars        1^.0   -hilars   1    1.O0C    *  liars 


29,023 

II*. 259 


,  


22,y85 

62,575 

9^,13!* 

■   ,    •- 


"-    , 


30,915 
39,70, 

■  -,.. 


.__>_-__ 


9,566 

b,067 
17,933 
12,763 
12.QQ3 


,     ■ 


19,923 
10,859 

23.675 


■'■•.-- 


23,o9o 
12,701 

13.^55 


i"Mz 


23,1*28 

112,21*1* 


135,672 


13,203 
38,297 

51,981* 


_^_ 


15,691* 
22,187 
8,833 
17,621* 
6,567 
).,9ll. 
7,399 
lj£71 


17,1*70 

gy.Ml* 


■   *'  ■ 


1,071,358 


■■: 
u 

307 

:„- 

2ii7 

17 

- 


■  ,   '  - 


i,588 

762 

505 
3b 

2,038 

221 

-, 


5 
720 

7,11*5 


269 

520 

a»2 

777_ 


-L 


1*,551 
3,7*7 

-r,r 


- 


.- 


61*2 
1,756 

H 


l*. 5U* 
5,181* 


11,155 
iy,392 
82 


95 

525 

17c 
220 


1*, 1*1*6 
2,971* 

1*,151 

".-■■■ 


13,160 

681* 

H*,320 

33,1*1*1* 

-   ,-    - 


1,1:2 


JOj 


511 

c:o 
5b2 
337 


2,010 


7,992 

-  ,  - 


16,956 

33,270 
1,779 


~   1  -  ^  " 


__L_^ 


351 
357 


11,735 

W 


"E 


31*,992 
U*,031 


-■■ 


-,    --• 


13,336 

21.2W 


276. -1.7 


l,55b 
623 

SLc- 
b79 


b,c86 
3,651* 
5,657 


3, 


10,818 

36,b8b 

■-■',Z  -> 

:  ■  ,     :. 


539 

1:50 

L70 
229 
159 

271 


—22- 

2, Oils 


3,930 
6,227 

2,905 
1.6S7 
b,63S 

560 

2.  .L)*o 


28,130 

21,267 

1*3,921* 
32,575 

12,718 




b03 
bl7 

1.956 


5,ly6 
3,990 

. 


__, 


37F5S" 


. 


18,863 

3,959 

1*7,055 


123,161* 
223,156 


rv?,7K 


H>? — 


.     ,    - 


99,!*  6y 


.07 


60,566 


22-.7ly 


1*6,680 
lu,7y5 


~r 


, 


2y,7U* 
73,172 


_ 


57,799 
30,lo8 


5,30o 

16,Ob2 

11,921* 

2,b56 


•ronsr 


86,875 

1*2, b39 
60,b8o 


- 


.  -    ,.    . 


1*1,792 
to,  838 

,- 


3o,  ol*3 
10,209 
28,220 
51,U*1* 


z:rz 


9,767 


13,330 
lb»2£_ 


~Z 


. 


_^_ 


3,920 

l*,bo6 

10,276 

-;,-    -. 

38.U05 


2,337 
3.675 
1,65b 
5,568 
2,oi*2 
2,2yl 
7,925 
.958 


u.SBb 


117,1.-1 


23,8yy 


. 


. 


\J  Includes  regular  a  ■  mry  mortgages,   and  sales  contracts.     State  distribution  of  loans    in  pr 

■•tod  for  Federal  land  bar-     .  no   30,   1955,   loans  of  the  Federal  Fnrn  Hortgr^e  Corpor.  he  12    Federal   land  banks. 

2/  Includes   tenant- purchase,    f«m-enlari.«aent,    rar-n-irvrlopoont,    pr.  Ject^liquldii'  -t  soil  and 

water  conservation  loans   to   in  livl duals,    and  loans   for  these  purposes  from  State  Corporation   trust   funds.      3/  I    rr- 

porta  from  llfo  insurance  corrrJuiies,   official  reports  submitted  to  SUte  insurant  ■  ctator 

Life  Insurance  Yearbook,*   and  data    froo  Life  Insurance  Association  of  America  and  Institute  of  Life  Insurance,     h/  Estimated  total  loans  held 
07  all  operating  banks,   Individuals,   and  tdscellaneous  lenders.     State  estimates  are  apj  roximate  nnd  should  be  used  only  as  general   Indica- 
tors of  the  amount  o'  ■     il  Includes   national  and  SU.-  Lai,   mutual  and  stock  savings,   nnd 
private  banks.     Mortgage  loans  held  by  banks  are  classified  according  to  location  of  bank  and,    therefore,   are  not  strictly  comparable  by 
States  with  mortgage  loans   for  other  lenders,  which  are  classified  according  to  location  of  security  or  borrower,     b/  Includes   i-lstrict  of 
Columbia. 


Table  5.-  Farm-mortgage  debt:     Total  outstanding  and  amounts  held  by  principal  lender  groups,  by  States,  January  1,  195b 


State  and  region 


Total 


Amounts  held  by  principal  lender  groups 


Federal 

land 

bankB  1/ 


Federal  Farm 

Mortgage 
Corporation  l/ 


Farmers 
Home  Admin- 
istration 2/ 


Life 

insurance 

companies  3/ 


Others  lj/ 


All 

operating 
bankB  $J 


Maine- 


New  Hampshire 

Vermont 

Massachusetts— — 

Rhode  Island 

Connecticut—— 

New  York 

New  Jersey—— 

Pennsylvania 

Delaware — — 

Maryland  6/ 

Northeast 


Ohio 

Indiana 

Illinois 

Iowa 

Missouri- 
Corn  Belt- 


1,000  dollars 

25,1*1*3 
22,131) 
1)2,730 
1*7,092 
5,392 
36,200 

212,135 
78,798 

173.U12 
11,055 
71.398 


1.000  dollars       1.000  dollars       1.000  dollars       1.000  dollars       1.000  dollars 


Michigan 

Wisconsin— 


Minnesota— — 
Lake  States 

Virginia — 

West  Virginia 

North  Carolina 

Kentucky- 
Tennessee 

Appalachian- 


South  Carolina 

Georgia- — — 

Florida- 
Alabama" 

Southeast- 
Mississippi 

Arkansas———— 
Louisiana——— 

Delta  States 

Oklahoma 

Texas 

Southern  Plains- 
North  Dakota 

South  Dakota 

Nebraska — — 

Kansas 


Northern  Plains- 


Montana- 

Idaho 

Wyoming- 


Colorado— 

New  Mexico—— 
Arizona——— 
Utah 


Nevada—— 
Mountain— 

Washington 

Oregon — — 

California 

Pacific 


United  States— 


725,789 


293,153 
266,655 
'319,191 
575,958 

21*6,81*7 


1.701.801* 


201,639 
351,771 

382.598 


936.008 


113,590 
28,1(08 
157,390 
139,275 
120,100 


55o:763 


57,165 
Hi7,oii( 
116,215 

105.225 


"PW 


150,289 

127,381, 
85,932 


363.605 


172,681 

750.U10 


89,258 

118,658 
2H*,oy8 
208, 8di 
630.878 


10li,178 
126,1,36 
57,397 
161,305 
77,91*1 
56,217 
6o,220 


66U.797 


172,17U 

17U.285 
668,01.2 


l,MJt,5ui 


7,772,201* 


3,295 
1,795 
7,589 
6,131* 
831 
l»,6o5 

30,600 
8,597 

15,837 

962 

5.683 


85.926 


26,038 
29,279 
67,390 
97,065 

28, 6H1 
2ii8,536 


31t,729 
1*3,1*26 
61*.  039 


mm 


10,355 

1*,288 
19,71*1* 
13,690 

61,631 


H*,153 
21,1*58 
10,667 

25.931* 


72,212 


21*,738 
13,21*7 

13,651 


51,636 


25,1*99 
127,o: 


3B3 


16,51*1* 

1*1,693 

SU,782 

1*1,816 
lg*|S35 


17,979 
25,1*51 
9,399 
19,517 
7,3U1 
5,oli* 
8,325 
1.692 


9l*,7l8 


20,3o8 
19,292 

65.561* 


105,161* 


1,169,1*18 


11*6 

1*6 

68 

193 

36 

181, 

60S 

325 

178 

13 

80 

^B7T 


1,835 

222 

766 

1*97 

31 

318 

2,91*1 

2,083 

1*,096 

221 

},m 

11*.  891* 


397 

6 

1,206 

605 

27 

1,700 

13,921* 

ll*,0l»7 

7,826 

311 

-.5,309 
1*5.358 


136 
185 
376 
1.85 

ft 


3*I£ 


1*,1*35 
1*,7S7 
3,929 
6,6J*3 

12,1.31 


32,195 


1.0,855 

92,736 

123,135 

21*0,875 

91.321* 

588  9^ 


1*70 
1,391 

1,0?? 


2,960 


l*,623 
5,382 


17,  ':6 


11,921 

20,872 
88.361 


121,151* 


129 
73 

396 
116 

^- 
870 


1..553 

3,265 

11,281* 

l*,638 

7.809 
31.5U9 


15,582 
755 
17,290 
38,021 
20,81.0 
92,1(88 


383 
1*56 
1*20 
237 


^93 


8,339 
15,323 

1*,036 
11*. 221 

ia,yi9 


2,701 

19,990 

39,691* 
71.966 


21*1 
272 
201 

IK. 


20,1*1*2 

11,733 

8.62U 

>0.799 


39,505 
5o,58i 

16.219 


106.305 


307 


135T 


13,607 

21,1*1*7 


63,882 
~  £2- 


2L8. 

581 


21*1 


1,213 

1.67 

61*9 

331 

"2,560 


1..529 

1*,063 
6,258 
7.177 


22,027 


11,038 
1*0,191* 
7l*,386 
73,966 
199,581* 


390 
315 
ISO 
136 
115 
128 
201 

St. 


1.1.29 


li,20l( 
7,121* 
2,951 

i*,n*i 

3,633 

2,571* 

1*,983 

591. 

30,201* 


22,11(0 
32,699 
25,139 
51,1(29 
35,973 
16,279 

8,158 
6,575  , 
198.392 


291 
327 

1.1*05 


2.023 


6,1,69 
1*,178 

5,3u6 


15.993 


25,087 

29,753 

101.520_ 

156.360" 


19,770 

20,065 

33,101 

39,663 

l*,l*67 

29,393 

161(,065 

53,71*6 

11.5,1*75 

9,51.8 

^t73T 


1 


221,689 
139,698 
12l.,36l 
230,890 
113,711. 


830.352 


11.9,896 
280,700 

221.61(0 
652.236 


82,971 
20,027 
108,676 
82,810 
77.71.1 


372.225 


31,589 
89,787 
61,1*28 

55.252 


238.056 


o5,363 

51,551 
1,237 


1 


iar.151 


69,386 

179,359 
21*8.71*5 


55,931* 
32,21*1 
78,023 
85.571. 
251,772 


59,1*65 
60,81,7 
19,788 
86,082 
30,879 
32,222 
38,553 

12.218 

31*0.051* 


120,019 
120,735 

l*9l*,207 


731t,961 


1.000  dollars 

6,718 

3,978 
16,31*2 

9,51*0 

2i3U» 

8,500 
1J*,226 
10,021* 
59,571 

8,701 
21. 


J&MZ. 


,961 
52,273 

1*2,813 

57,967 

&712 


i 


285:726 


1*2,092 
62,795 
-52*    " 


_m 


A 


32,663 
10,338 
30,1*36 
52,351* 
31*.  679 


160,1*70 


7,589 
26,168 
11,1(71 
■16.930 


"SSOSF 


17,1(73 
13,576 


M£ 


sEl 


11,398 


1 


W. 


5,783 
1»,1»52 
9»796 

20,05? 


1*0.090 


2,61*5 
3,21*3 
1,876 
5,81*9 
2,505 
2,317 
7,05U 
832 
26,321 


ll*,98l 
11,01*0 
90.1*1*6 


116.1,67 


ffi 


17,628 


282,098 


1,892,773 


1*,1*10,287 


J    l,131,21i» 
,  


1/  Includes  regular  mortgages,  purchase-money  mortgages,  and  sales  contracts.     State  distribution  of  loans  in  process  of  foreclosure  esti- 
mated for  Federal  land  banks.     On  June  30,   1955,  loans  of  the  Federal  Farm  Mortgage  Corporation  were  sold  to  the  12  Federal  land  banks. 
2/lncludes  tenant-purchase,   farm-enlargement,   farm- development,  project-liquidation,   farm-housing  (loans  rbeginniag;  jJtfl^f  1950*  direct  soil  and 
water  conservation  loans  to  individuals,  and  loans  for  these  purposes  from  State  Corporation  trust  funds.     3y     Estimate*  based  on  direct  re- 
ports from  life  insurance  companies,  official  reports  submitted  to  State  Insurance  commissioners,   "Best's  Life  Insurance  Reports,"  "Spectator 
Life  Insurance  Yearbook,"  and  data  from  Life  Insurance  Association  of  America  and  Institute  of  Life  Insurance.     1*/    Estimated  total  loans  held 
by  all  operating  banks,  individuals,   and  miscellaneous  lenders.     State  estimates  are  approximate  and  should  be  used  only  as  general  indicators 
of  the  amount  of  farm-mortgage  debt  held  by  this  group.     5j/  Includes  national  and  State  commercial,  mutual  and  stock  savings,  and  private 
banks.     Mortgage  loans  held  by  banks  are  classified  according  to  location  of  bank  and,   therefore,  are  not  strictly  comparable  by  States  with 
mortgage  loans  for  other  lenders,  which  are  classified  according  to  location  of  security  or  borrower.     6/  Includes  District  of  Columbia. 
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-  --t  tt±  sn.  -  i.v55 


State  i-i-  : 


Aa.  unta  held  by  principal  lander 


':  <r  1c  r-^ 

land 

Panics  1/ 


Federal  Fair. 
Mortgage 


I  amen 

Kaoe  Idsio- 
lstraticn  2/ 


life 

Insurance 
coapanies  2/ 


Others  1^/ 


All 
operating 
banks  5/ 


New  Fa -.-3. -Ire 



Massachuset  --s 

Island 

■ 

New  rort 

:.ew   v'crie-/ 

I .  ml* 

I«lavare 

-if  -. 



jja 

Illinois 

Iowa 

.Missouri 

Lt 


. ,  -  -*-    x  lars 
27,198 

L2.H7 

hy,3S7 
5,937 

221,,l*U2 
&, 525 

- 


-,-••-     .  -.ara       l.Cu.    a.-  'C   dcTUrs       1,000  do11»'-3       1,000    jpi1'^    :      1,000  do  Han 


Hichlga 
Wisconsin 

ata 

Lake  States 


UtU 

. :    Lnla — 
LLna- 

.■:--• 

ter.-iessee 

— 

South  Carolina- 
Georgia 

Fieri  ia 



Southeast 


Mississippi 

isaa 

Louisiana 

Delta  Ctates- 


jklahoaa- 
Texas 


Southern  rlains 


iksta 

South  -atota 

Nebraska 

Kansas 

Northern  Plains— 


Montana 

Idaho 

wyooing 

lo 

!iev  Mexico 

Utah 



Mountain 





—da '- — 

Pacific 


-  ,  - 
282, S10 
333,33d 
6o6,y29 

-      .    . 


1,7> 


2114,937 
36u,217 

..-.,■  - 


_J 


it 


126,653 
26,365 

lliS,270 

-:    ,     : 


•  :- 


67,219 
152,881 

1214,596 
lU.liTl 


_^_-_ 


l6h,932 
137,515 


397,1-0 


-.      . 


y7,loS 
125,117 
23o,Oo9 


lly,l5l 
11,9,071 

B3,6uC 


_, 


161,357 

- 


.,     -  , 


8,263,837 


U,  181 

6,335 

yl8 

li,7ou 

32,505 

17,651 


■    ■--- 


32,075 

y9,8ci 

31. "77 


2'0,2^2 


38,ScO 
l|C.,ytf) 


10,935 

!,,712 
22,392 

lu,32y 


67.7^3 


16,205 

11,296 

-    ■ 

— — 


BO  2 12 


27,337 
13,737 


1?  583 

^_ 


19,601 

1,3,6*8 


I^T 


28,716 
10, 1U. 
21,y26 

:,352 
5,511 

, 


21,220 
72,810 


_^       1 


US 

136 

29 

U37 
229 
133 

9 


-,:- 


1.  23 
261 
720 
U5S 

Jli 

313 
2,yl9 

2,035 

14,005 

212 


- 

3 

1,355 

612 

32 

1,563 

114,936 


127 
263 
369 

-- 


-..- 


44,269 

1,098 

7,021 

-    , 


131,650 

.     1 


332 

1,039 


5,539 


13,615 


-  J  - 


~~1 


:9 

u> 

291 
77 

: 
TIT 


3,291 
ll,Ui9 


-'-,-< 


776 
21,792 


280 
322 

3o^ 


8,556 

114,312 

I,, 023 




-, 


5,066 

U.yil 

l.ly2 




173 
199 


_^_ 


11,326 
tS63_ 


■  -■ 


56,778 
16 


213 

1  lc7 
-  -1    . — 


_^ 


352 

— 


h,  327 
6,771 


- 

-    ,  ■    ■ 


1,2,132 


-^-^ 


:   • 

::.. 

88 

Bit 

yi 

11 


1,010 


li,252 
3,357 
3,135 
t,29u 
3,902 
3,oS6 

&a 


26,8V7 

37,873 

39,150 


■      .   :-     . 

-■    .-    - 


229 


~ 


.     ... 

: 25: 


20,085 

20,622 
31,926 

U.,915 

14,821, 

32,267 


250,215 


- 
1    


92,301, 


37,112 





1 
31,81,7 
-1,916 


12,831, 


■ 


. 


7,393 

1,067 

16,781, 

2,3Ui 

6,5o6 
1,7,377 


93, y72 

55,506 
Lt,y80 
61,627 


145,166 
67.U7 


3b,l470 

10,5145 

•2,169 
J3.9U, 


:    ,"" 


6,502 
32,062 
13,375 


Ti.jm 


15,1,36 


&ML- 


11,061, 

"lil 


zr~ 


- 


3,007 

3,713 


. 


± 





l,21u,676 


•  tl- 
...  Land  banks, 

fans-  -  • !  ■■""  ' 

water   : 

-  , 

Life  Insur         .      _ 

•ors 
.     _  -  ,  and  private  banks. 

nn» 
B     . 
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Table  7.-  Farm-mortgage  debt:  Total  outstanding  and  amounts  held  by  principal  lender  groups,  by  States,  January  1,  1956 


State  and  region 


Total 


Amounts  held  by  principal  lender  groups 


Federal 

land 

banks  1/ 


Farmers 
Home  Admin- 
istration 2/ 


Life 

insurance 

companies  3/ 


Others  k/ 


All 
operating 
banks  5/ 


Maine 

Nev  Hampshire — 

Vermont 

Massachusetts — 

Rhode  Island 

Connecticut 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland  6/  ■ 
Northeast 


Ohio- 
Indiana- 


Illinois- 
Iowa 

Missouri- 


Corn  Belt- 


Michigan — 
Wisconsin- 
Minnesota- 


Lake  State  s- 


Vlrginia 

West  Virginia- 
North  Carolina- 
Kentucky 


Tennessee 

Appalachian- 


South  Carolina 

Georgia 

Florida 

Alabama — — —  - 

Southeast 


Mississippi- 
Arkansas 

Louisiana 


Delta  States- 


Oklahoma- 


Texas 

Southern  Plains 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 


Northern  Plains- 


Montana- 
Idaho 

Wyoming- 


Colorado 

New  Mexico 

Arizona 

Utah 

Nevada 


Mountain 


Washington — 

Oregon 

California — 
Pacific 


United  States 


1,000  dollars 

28,361 
21,582 
1*2,058 
1*9,721* 
6,250 
1*2,260 

235,1*35 
83,361 

198,196 
13,201 
81,838 


802,2 


£- 


333,982 
309,125 
368,151* 
669,588 

285,  s 


l,?66,84l 


235,917 
37"*,  718 
^2,533 


1.063.16 


138,856 
29,051* 
185,073 
151,019 
139,032 


-3 


T?W 


72,511 
155,262 
151,768 

126,891 


506,1*32 


183,01*3 
150,203 


"37,5&? 


20l*,17U 
679, 37** 


883,51*8" 


110,107 
136,625 
265,336 
21*5,129 


757,197 


132,5>*2 
17"*,  326 
6U,857 
182,606 
89,81*8 
70,179 
70,258 
23,661* 


3,280 


205,796 
202,358 

789,670 


1-197.821* 


9,066,153 


1,000  dollars 

>*,330 

2,082 

8,551* 

7,012 

979 

5,601 

35,659 

10,689 

20,301 

1,1*08 

7.379 

^95 


103. 99U 


36,576 
38,952 
77,91*2 
111,91*3 
36,226 


301,639 


1*7,611* 
53,396 

78,§72 
179.882 


13,361 
5,312 
25,860 
17,051* 
17,535 


79,122 


17,679 
27,1*56 
13,695 

35,120 


93,950 


32,01*1 

15,1*02 
19,018 
6o|l*6i 


30,502 

165,01*3 


195,51*5 


23,537 
1*8,71*0 
69,611 
5i*,279 
196,167 


21*,  082 
3!*,109 

11,962 

27,196 

9,865 

7,718 

10,639 


127,791 


25,893 
23, 511 

86,21*9 


135.653 


1,1*80,201* 


1,000  dollars 

1,701 

29U 

662 

1*1*2 

25 

277 

2,75"* 

1,873 

3,797 

21*8 

1,652 


13,725 


809 

2 

1,31*9 

626 

19 

2,001 

15,579 

15,020 

8,61*1 

376 

6,113 


50,535 


"*,137 
i*,U67 
i*,058 
6,863 
J242 


jg. 


ft 


50,'33i* 
109,221* 
150,91*0 
276,025 
105.597 
692,120 


1*,295 

5,628 

7tf3 

17,31*6 


15,21*2 

21*,  669 

106,681* 

H*6,595 


i*,683 
3,165 
ll,i*6o 
1*,903 
8,11? 


32,33° 


20,631* 
1,188 
26,612 
1*2,337 
23,181 


113,952 


8,317 
13,812 

3,691 
13,628 
39,Mt8 


6,559 
25,781* 
51,333 
12.339 
96.015 


20,635 

10,61*7 

8,01*1 


39,323 


51,865 
61*,  11*6 
18.512 


MM 


12,31*1 

J-9,597 


31,938 


85,361 
285,371* 


370,735 


22 


I*,6l6 
!*,373 
6,359 


12,130 
l*U,6i*5 
91,982 
87,230 


235.987 


3,898 
8,953 
3,012 
3,939 
3,682 
2,791 
1*,955 
61U 
31,81*1* 


30,925 
1*3,192 
29,81*3 
62,761 
1*1,238 
22,788 
10,208 
6,81*1 


21*7,796 


7,929 
i*,082 
5,16? 


17,180 


30,101 

36,175 

117,250 


183,526 


1,000  dollars 

21,521 
19,201* 
31,1*93 
i*l,6i*U 
5,227 
31*,  381 

181,1*1*3 
55,779 

165,1*57 
11,169 
66,691* 

631*,012 


1,000  dollars 

7,529 

1*,222 

17,211 

10,176 

2,691 

9,650 

51,  3W* 

12,259 

67,910 

9,183 

26,718 


2U2,935 
156,1*82 
135,211* 
27<*,757 
131,1*1*6 
91*0,831* 


168,766 
291,025 

259,551* 


,555 
1M 


719.3U5 


100,178 
19,389 

121,11*1 
86,725 

,90.197 


1*17,630 


39,956 
88,210 
83,01*9 
65,801* 


277,019 


78,502 
60,008 

58,7U6 


197,256 


75,970 
209,360 
285.330 


69,821* 
38,867 
97,381* 
96,1*81 
302.556 


73,637 
88,072 
20,01*0 
88,710 
35,063 
36,882 
i*i*,l*56 

^& 


Too 


l!*l,873 
138,590 

581,002 


561,1*65 


277,869 


2,271,781* 


5,036,296 


2i8\893 


100,511 
59,81*0 
53,27"* 
68,173 
51,266 

333.061* 


1*8,980 
72,1*93 

60,  oil* 


181.1*87 


39,117 
11,010 
36,008 
57,778 
1*2*9 


187,818 


9,907 
39,1*76 
16,1*1*1* 

tfi  !*$ 
8!*.396 


22,382 
18,991* 
20,771 
62,1*47 


17,21*7 
3?,37? 
56,626 


7,021* 

5,01*1 

12,918 

2l*,921 

1*9,901* 


3,1*77 
3,866 
1,882 
7,716 
3,320 

3,3W 
8,502 
1,012 


33,n? 


18,899 

18,182 

101,752 


138.833 


1,31*6,287 


l/  Includes  regular  mortgages,  purchase-money  mortgages,  and  sales  contracts.  State  distribution  of  loans  in  process  of  foreclosure  esti- 
mated for  Federal  land  banks.  On  June  30,  1955,  loans  of  the  Federal  Farm  Mortgage  Corporation  were  sold  to  the  12  Federal  land  banks. 
2/  Includes  tenant-purchase,  farm-enlargement,  farm-development,  project-liquidation,  farm-housing  loans  beginning  July  1950,  direct  soil 
and  water  conservation  loans  to  individuals,  and  loans  for  these  purposes  from  State  Corporation  trust  funds.  ^J  Estimates  based  on  direct  re- 
ports from  life  insurance  companies,  official  reports  submitted  to  State  insurance  commissioners,  "Best's  Life  Insurance  Reports,"  "Spectator 
Life  Insurance  Yearbook,"  and  data  from  Life  Insurance  Association  of  America  and  Institute  of  Life  Insurance,  h/  Estimated  total  loans  held 
by  all  operating  banks,  individuals,  and  miscellaneous  lenders.  State  estimates  are  approximate  and  should  be  used  only  as  general  indicators 
of  the  amount  of  farm-mortgage  debt  held  by  this  group.  5/  Includes  national  and  State  commercial,  mutual  and  stock  savings,  and  private  banks. 
Mortgage  loans  held  by  banks  are  classified  according  to  location  of  bank  and,  therefore,  are  not  strictly  comparable  by  States  with  mortgage 
loans  for  other  lenders,  which  are  classified  according  to  location  of  security  or  borrower.  6/  Includes  District  of  Columbia. 
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Table  8.-  Far»-«Brt£&ge  debt:     Total  outetandl-ig  and  amounts  held  by  principal   lender  groups,    : 


1957 


3tate  tad  region 


:■;  ta . 


Amounts  held  by  prtnclpn-    -ti:*r  groups 


Federal 
Land 

hftr»n    1/ 


Faratrs 
- 
l;-.:-»-.ion  2/ 


insurance 
cnr-wnlea  3_/ 


All 
operating 
5/ 


r;  -    •  - 


Malae- 


■ei   Bupshlre- 

VeTBDOt 

Rhode   Island — 

Connecticut 

Hew  York 

Hew  Jersey 

Pennsylvania — 
Delaware 


Maryland  6/- 

Hcrtheast- 


]  .  


Ililnois- 
I^wa 


Missouri 

Corn  Belt- 
Mich  lean 


Wisconsin— 
Ml-nraota— 


Lake  States- 


- 


West  Virginia — 
Horth  Carolina- 
Kentucky 

Tennessee 


'  —c  1*.  CD  1— -j- 


South  z.T-.i^.- 

Oeorgla 

la 

Alabama 


Gcut-r.east- 

Mlssisslppl- 

— 
.  — 


- 


- 


.--—:- 


Southern  P la ins- 


Korth  Dakota- 
South  Dakota- 

Hebraaka 

Kansas 


northern  Plains- 


Idaho— 

Wyoming- 


Colorado— 
Hew  Mexlco- 

Arltona 

Utah 


levada- 


v    xntaio- 


Washlrurton— 
Oregon- 


Callfomla- 
Pacific — 


United   States- 


ide   dollars 

30,556 
21,1.97 

53,o8o 
6,960 

k5,787 
2**8,767 

68,621 
210,1*09 


-r+rr 


368,292 
338,05a 

1*07,306 

-."-,--■-»- 

gfeiago. 


THxr; 


260,780 
399,391 

fc. .87* 


i,i5c.c^; 


30,313 
200,773 
165,033 

1U8.01C 


izr^ 


77,938 
163,221* 
lB2,375 
l»l-6 


?05,17 


£" 


200,1*20 
165, 5W* 
Il6,l6j_ 


•  ■.-,.: 


221,597 


".-■;,    "- 


123,27k 

1U7,210 
307, 6k6 


_ii_i^L 


11*9,826 
19k, 929 
69,1*61* 
202,263 
9^,258 
93,8lk 
78,123 
25..37S 


«055_ 


226,181* 

219,1*63 

667.1*23 


1.313.C7C 


?,907,623 


-,0OC  dollars 

•,587 

2,162 

7,670 
1,152 

7,01*3 

-C,l*23 

22,557 
1,81.2 
8.681* 


Ht. 931 


1*7,030 

!*9,230 

88,507 

126.0U* 


^l^ZL. 


58,125 
89.201 


ao3.6ii 


15,31*6 

5,81*6 

29,621 

21,580 
.u*622_ 


19,317 

31,627 

l!»,867 
1*0.115 


J05aS 


35,926 
16,835 
-■,.... 


JLU 


3**,  kok 


1 


26,8oo 
5k, 060 
83,'»93 

232.996 


28,71*1 
39,271* 
lk,V*6 
32,696 

12,276 
10,313 

12,771 
■-,--■• 


-53.179 


31,19* 
27,299 

10b. 580 


163.063 


1,722,381 


-,.■:•-    ic liars 
1,935 

380 

695 
«8* 

:-- 

267 

2,7»*5 

1,5*1. 

k,038 
230 

!-!-"■: 


IP_ 


1.000  dollars 

885 

2- 

1,250 

608 

18 

2,001 

15,1*79 

U.,896 

9,216 

toe 


5-.--T 


k,3*3 
1*,703 
k,565 
7,119 

2-.OC3 


57,000 

116,1*86 
L68,78l 
300,651. 


.m*. 


1*,356 

6,178 

~ , ;  :c 

-   ,--: 


17,213 
26,81*5 

.  ~ ,   - 


161.07C 


k,992 

3,283 

12,823 

5,730 


ji, 


22,699 
1,256 

29,199 

U.,800 

.SU* 


IJie 


8,1*58 

lk,21l» 

1»,120 

IU.I.90 


.    7,833 
26,83* 

61*, 591 


112,29c 


22,1*82 
10,551* 
6.5U6 


^T^r 


56,553 
71,08c 


^*ii 


12,126 


--*■■■ 


93,002 
893,'  66 


'.oo£ 


5,102 
■•,823 
6,327 
"■201* 


-::-. 


12,800 

1*6,531 
106,197 


2t3.35C 


3,788 
9,7U1 
3,011* 
3,757 
3,600 
2,502 
5,030 
60k 


32.036 


3"*,  I69 
1*8,U52 
30,59k 
68,778 
1.1,756 
32,018 
12,1*51* 
7.090 


375.3/-1- 


8, 06U 
k,25i 

5.2kl 


17.f?6 


33,21*8 
39,753 

129.161 


202.1c 2 


1.0CC  dc  liars 
23,11*9 
32,1*53 

190,120 

60,011. 

171., 596 

12,021 


259,919 

167,637 
11*5,1*53 
29k, 787 

1,'Xi.tr-c 


182,926 

306,21*3 


:•:.:- 


102,707 

19,926 
128,930 

9e,9E3 


i*2,33C 
90,51*9 
96,797 
7^.000 


■    ..    ' 


65,1*59 

67,075 


216. cai* 


82,065 

221. 6~0 


__l_ 


78,572 

1.1,796 
111,629 

,    ,    -  - 

■--,-: 


83,128 

97,1*62 
21,1*06 
5T.03C 
36,6a 

U8,98l 
1*7,868 
15.Q26 

ki.? .  529 


153,688 
1*8, 16C 


289,51*6 


2,1*76,51*3 


5,1.19,153 


l.OCC  dollars 

8,071. 

i*,030 

17,701 

2,9*2 
9,681 

52,651. 

13,71*8 

71,036 
9,839 

25.389 


=5j 


102,601. 
61,950 

5k,799 
69,995 

*5_ 


- 


ST 


50,516 
75,322 

60, 1M 


38,617 

11,186 
36,575 
61,290 

i  eTTt 


10,032 
39,316 
18,76c 


2*1,011 

21,871 
2ix§71 


6t7t?-~ 


18,331 

•0.522 


6,262 
5,31*9 

13,65<* 
.26^" 


a 


3,619 
3,30k 

7,317 
3,325 

7,889 


-^__ 


18,531 
17,57k 


L,38(  ,27C 


1/  Includes  regular  nortgages,   purchase-cooey  oortgages,  and  sales  contracts.      State  distribution  of   loans   In  process  of  foreclosure  estl- 
aated  for  Pedeml   land  banks.     On  June   30,    1955,    loans  of  the  Federal  Far*  Mortgage  Corporation  were   sold  to  the   12  Federal   land  banks. 
2/  Includes  tenant-purchase,   faro-enlargeaent,   farnwlerelopnent, project-liquidation,   fara-houslng   loans  beginning  July  1950,   direct  soil  and 
water  eocserratlon  loans  to   Individuals,   and   loans  for  these  purposes  froc  State  Corporation  trust  funds.     %/  E«tlis»tes  based  on  direct   re- 
ports froo  life   Insurance  companies,   official  reports  submitted  to  State   Insurance  coesalsslooers,   "Best's  Life  Insurance  Reports,"  "Spectator 
Life  Insurance  Yearbook,"  and  data  froc  Life   Insurance  Association  of  Aaerlca  and  Institute  of  Life  Insurance,     k/  Estlnnted  total   loans  held 
by  all  operating  banks.    Individuals,  and  miscellaneous  lenders.     State  estiantes  are  approxlmte  and  should  be  used  only  as  general   Indi- 
cators of  the  amount  of  farm-eort^ge  debt  held  by  this  group.     5_/  Includes  national  and  State  eoonerclal,   ajtual  and  stock  savings,  and 
private  banks.     Mortgage   loans  held  by  banks  are  classified  according  to  location  of  bank  and,   therefore,   are  not   strictly  eoisnarable  b> 

>s  with  sortgage   loans  for  other   lenders,  which  are  classified  according  to  location  of  security  or  borrower.     6/  Includes  District  of 
Columbia. 
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